Treasurer'’s
Report

CAMPBELLJOWN

ANGLICAN CHURCHES

A growing Christian community
evoted to maturing in Jesus
for the glory of God

24 MARCH 2024

St Peter’'s Anglican Church Financials
Year Ending 31 December 2023




Foreword

Last year | received the latest NCLS Church Finances and Giving Report, and found some
findings interesting/amusing/bewildering. These are my top five:

e 40% of local churches in Australia are considering liquidating property to maintain
their operational budget.

e 34% of church members say that churches should not talk about money (up from
21%in 2016).

o 24% of church members say they contribute 10% or more of their income to
church and another 24% say they contribute between 5-10% of their income.

e When asked how much members gave to church, 14% say they gave over $100 a
week, 15% say they give between S40-5100 a week.

e 17% of members say they don’t know how much they gave to church during the
last 12 months; but when asked how much they gave to help the poor, everyone
was able to answer (0% did not know).

Reading stats like these are interesting, albeit meaningless. It’s like an HSC student
looking up stats on how his/her school had performed, or how the state had performed
in a particular subject. Fascinating to read but pointless. It is his/her own individual
results that would get them into a particular university course, not the state or school
average.

Attending the AGM just to read statistical data and financial reports without reflecting
on our own generosity has no value for us as individuals. It is like an HSC student caring
more about the national or school average rather than their own results.

By all means, please read the reports, see how your church is stewarding the funds that
come from your giving. But let this be a moment where each of us individually reflect
and take stock of our individual responsibility in making good, wise, and godly financial
decisions with the resources that God has given us.



For over 40 years, Rick Warren, the founder of Saddleback Church, California prayed a
prayer of resignation every Sunday on his way to church. There was no worldly reason
for Warren to leave as his church was continuously growing. Yet he prayed a prayer of
resignation as an expression of yielding his service to God’s preference, open to God
directing his next steps in ministry. His prayer was not seeking to do less but to do more
difficult things for God.

After 40+ years, Warren finally resigned and became the Executive Director of Finishing
the Task, a global Christian coalition dedicated to finish the task that Jesus gave his
disciples by 2033 which is the 2,000*" anniversary of the Great Commission (assuming it
was given 33 AD). They seek to reach the world’s remaining 189 people groups that have
a population of over 500 which do not have at least a portion of the bible in their
language, a church, nor a church worker in their area.

When | heard that story, | have also started to pray a prayer of resignation (obviously to
a much lesser scale). For someone in our church to continue and improve on the work
of financial administration that will allow me to do something more difficult for the glory
of God.

Last year in my annual report, | have put my desires on record. And | am doing this again,
perhaps it is the right time for you now to step up. If you are someone willing and able
to serve in this role, please speak to one of the church wardens and the rector, as they
are the ones who appoint the church treasurer. For some it’s time to start praying — but
perhaps it’s time to stop praying and start taking that step forward.

Campbelltown, March 2024

Arya Darmaputra.
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Independently Reviewed Financials

Anglican Church - Discese of Sydney

Parish | Campbelliown |
ABM | 40 486 TE2 268 |
Chirch | St Petars and St Andrews |

WARDENS' AND TREASURER'S REFORT TO THE PARISHIONERS

In our cpirian, the financiel statements of
for the year ended 31 December 2023 have been —
{3) propeny drawn up 50 a2 1o give 8 true &nd fsir view of the financiel perfermance during the year and the
financial position at the end of the year, and
) comply with the provisions of the Parish Administration Orclinance 2008 .

VUATDEN'S MEME [P oo e e mn e eee Signature

VENDEM'S NEME (PO oo e e e e s e Signature

Wiarden's name (prnt) Sipnature

TrEasWers Name (BEI] ..o e s e s e Signature
Data e m e st

Contact person for enguines (Dipcesan copy oniy) -

name emall phans {office hours) |

WARDENS" DECLARATION
in relation to obligations under the Australian Charities and Mot-for-profits Commission (ACNC)

Parish |
ABM |
Entity Name |

I the above ABMJenlly he main or anly enlily used by te pansh? oo |

Has the parish complied with &l natiication and reporting obligations 1o the AGHE in
respect of the above entity, and any oiher registered entilies controlled by the parish? o
ACNC raparting ohligations inclide -
Fromptly (within 50 days, or 28 days If mevenue >$250k) notifying sy change i -
« the membershin of your parsh counci,
= e kegsl name of your parsh, o
« the adtvess or confsct person(s) defails for your panish?
Lociging the Annual Informatian Stalement each year before e following 30 June.

Please idenlify any such alher entities. ABN Legal name

15 the rin or anly parish ertity entitied b remain a Basic Reigious Charity (BRC)Y? ey
BRCs are exempt from certain requiements under the ACNC legislation, including -
« mandatary govemance standards,
« requirement lo prepare and lodige audiedieviewed annual financial reparts,
+ requinement Io includs finsncial infarmation in Annusl fnfarmation Stafements.
Factors that wil cisqually your parish fimm being 8 BREC include -
« If the main or only panish entity is endorsed fn operate & Deduchible Gt Recivient (DGR) fund or funds
and the sggregate DGR fund revenue in the current yeer is more then S250k
» if the main or only panish entily received Commomwealth o Stafe Gowvemment grants and the annual
total of such grants received during the current yesr or sither of the 2 prior years was more than 5100k

VEDE'S NEMIE (I oo e e e e e Signature

Wiarden's name (pnt) Sipnature

VENDEM'S NEME (PO oo e e e e s e Signature
Dala e e e e e



Parish | Campbelliown (58 Peters and St Andrews) ] = enter data
ABN | 40 486 TE2 266

DECLARATION OF PARISH NET OPERATING RECEIPTS - year ended 31 December 2023

Ineludad
|u—um| I‘hIINn. Actust & in HOR
REVENUE
Offertories & Donstions 1 49000 721,590
less Exemnpl pifls seaignated for buiidings 2 L1300 721,590
COVID-19 Financial support - Cash Flow Boost 3 4.2100
COVID-19 Financial support - JobKeepar payments 4 42200
COVID-19 Financial support - JobSaver payments 5 42300
leas Jobkeaper Topup payments 1o employess 5 51130 / 3550,
For aach legsed property -
Lease renlal from Commercial Property & 431 604,298
less EXpenses fe COMMmenal propesty 7 B-7000 71,996 533,002
Lease rental from Ministry Residence(s) 8 43150
less Housing benefl paid bo ministyy staff unable to e inparish 9 G115 35,350
Licence fes income (re Licence agresments) 10 43200 -
One-off and casual booking fees 1 4.3300 4,510 4,510
Income from columbarium or tery 13 43400 21,271 21,271
Finance Income 12 45000 73,801 73,801
For aach ministry event fype -
Minisiry Events - gross receipls 13 47100 18,857
less Expenses i 8100 20,430
For each fundraising event fype -
Fund Raising Events - gross receipls 15 47200
less Expensesisupplies 18 £-8200
Parish Ministry activities 17 4.7300
Other Income 18 4-5000 18,857
Eas Insurance clams recened 1% 45100
leas LSL resmibursed 1o parish 0 4-B530 B.B22
less Parental leave pay (from Centrelink) ) P 10,035
EXPENSES
Parish Donations
To Christain Onganisations from general parish furnds 2 B-2310 26,606
To anather Parish from general panish funds = B-2330 25,606
NET OPERATING RECEIFTS 1,337,603

The calculalion of & parish's ‘Net Operating Receipts’ is defined incl. 11-14 of the Cost Recoveries Framework Oroinance 2008

Hotes CRFO ref.
1 Includes all Offenionies and Donations, including bequests (ather then a bequest in the form of an endowment). 12{d)
2 Exempl gifts for buildings are sny gits specifcally designaled for - 13(k)

{i} the purchase of kand,

{if} the purchase, construction o rencvetion of builldings, fxures o filings sibusted on church trust
property held for the purposes of the parish, of

{iil} the: reduction of debt undertaken for the purpeses of {[) or {i).

3 Cash Flow Boosl payments received hrough ATO. 1)
4 Jobkesper payments received through ATO. 1)
5 JobSsuver payments recsived through Service NSW. 2{1)
6 Amounts paid to employees 1o Topup heir earnings bo the kevel necessany 1o meel the Jobkeeper wage condition. 13ig)
7 Gross lease rental income, less any managing agenls fees, fram each parish propedty olher than minsiry residences.

8 Experses declly relaled of Me parbicular leased propedty. (Net impact on NOR canmot be negatie). 13(e)

9 Gross kease rental income, less any managing agenls fees, fram all parish minsiry residences.
10 Housing benefisfallowances paid to ministers unable 1o live in pansh-owned property. (Nef impact on NOR cannol be negaty 1300

11 Gross income from Beencing parish property. (Mo deduction far expenses).
12 Gross income from one-off and casual booking lees. (Mo deduchion for expensss).

13 Gross income from & columbarnium or cemetery. (No deduclion for expenses).
14 Bank inlerest and investment income, including ACPT clienl fund income (inlerestidistibuions).
15 Gross income from each irmegular or infrequent ministry evenl lype (see Explanalory Noles for

16 Expenses directly afirbutable 1o, and only incumed as a resull of, e event lype. (Net impact an NOR cannat be negative). 13(e)

17 Cross income from each lundraising event type (eg. feir, opporturity shop, market day, garage sake, ate),

18 Expenses diectly stiribulable 1o, and only incumed as a resull of, e event type. (Net impect on NOR cannof be negative). 13(e)

19 Cross income from olher pesish activilies (see Explanalory Moles for definiion). (Mo deduelion for expenses).

20 Tolal of all eiher incomedrecsipts of e parish, But excluding - 12
mavements in BIS ilems (ie. redemplion of ivestments, sale of assels, new or addlional bomowings), 12{a){e)
receipts o canira nen-parish payments, 12(g)
grants from Diosesan crganiaabions, of Faderal, State or Local Government. 13(8)
apecific income items lisled here under ems 1-13, 15 & 18,

2t Proceeds rom inswance claims, 12(1)

22 Parish porlion of resmbursement from LSL Fund. 12(h)

23 Parlents legve pay received from Centrelink. 12(3)

24 Donelion of parish funds 1o any Chirislian ergenisation culside the eontrel ol the parish, 14

25 Dontien of parish Tunds 1o anather parish. 14



INDEFENDENT ASSURANCE PRACTITIONER'S REVIEW REPORT
To the parshioners of

Report on the annual Financial Statements ST PETER'S ANGLICAN CHURCH
I have reviewsd the accompanying Finencial Stalements of

whisch eomprise the Stalement of Comprenansive Intome, the Ststement of Financial Posilion and the Motes to the
Financial Stalerents Tor the year ended 31 Decamber 2023,

I have also reviewed he Property Income Werkshes! which has been prepered in sccordance with the provisions of
e Frepery Recsipls Levy Ondinance 2078,

Wardens' responsibility for the annual Financial Statements

The wardens of the ehurehiparish e responaibls for the preparstion and fsr presentation of the Financial
Stalements in accordance with the Parish Administration Ordinance 2008 . This responaibilty includes establishing
and rainaning intemeal control reevant bo the preparation af the Financial Stalements that are free from maberial
mizstalement, whether due fo fraud or enor, selecting and applying appropriate scoounting policies, &nd making
accounting eslimales that ane reasonable in the circumstances.

Assurance Practitioner's. responsibility

My responsibiity is bo express & condusion on the Financal Stalements based on my review, | conducted my
review in accordance with Standard on Rieview Engagements ASRE 2400 Review of & Financial eport perfonm sd
by & Assurance Practilianes IWho i Nol the Audifar af the Entily , in order 1o stats whether, on the besis of the
procedures described, snyihing has come to my atlention thal causes me 1o balisve that the Financial Stalements
are nol pressnted (s, in all malenal respects, in sceordance wilh the Parizh Adminiziration Ondinance 2008
ASRE 24D0 requires me io comply wilh the requirements of the applicable code of professional conduct of a
professional secourting body.

A revigw of the Financial Statements conaists of making engquines, primarily of persona responsible for fnancisl

and accounting malters, and appling anaktical and other review procedunes. A eview is substantislly kees in scops
than an audil conducted in sccordance with Australian Audiling Standards and conseguently does nol enable me 1o
ablsin agsurance thal | would become aware of all significant matiers hat might be identified in an sul, Accondingly
| B0 nat express an audil Spinisn.

Conclugion

Basesd on my review, which i nol an suwdl, nothing has come 1o my attention al causes me 10 believe that the
Financial Stalements of ST PETER'S ANGLICAN CHURCH do nol give a Tair view of the incoms
and expenges of STPETER'S ANGLICAN CHURCH for the year ended 31 Decambar 2023

and the assets and Bablilies as al thal dale, in accordance with the Parish Administration Ordinance 2008 .
Funherrore, | &m saiafied that the Declaration of Parish Net Dperating Receipls has been been accuralely compiled

from 1he Financial Sialements af the parish and confiarms o ihe reguirements of the Cost Recoveries Framewaork
Ordinance 2008.

i

e _.-/-'.
oy Tl S R
Assurance Praclilioners sigrature A~ # Mame (prnt) Rodney Wagner
Dale of the Assurance Pracilioner's review report 29 February 2024 Ouakfication (If appicable) Registered Comparny Auditor
433830
Asgurance Praditioners address Suile 2201, Level 2, 31B Lagso Road GREGORY HILLS NSW 2557

phone number 02 4826 BSES



Balance sheet report

Cash mode
31 Dec 2023
Total
Aetual Last Year
Assets
Current assets
Bank Accounts H1,181.26 734,170.00
Trust Accounts 0.00 0.24
Debtors 2,480.00 4,140.00
Total Current assets 213,661.26 738,310.24
Fixed Assets
Land E.569,000.00 7.429,000.00
Buildings 13,082, 368.00 12,742,386.00
Building Contents 1.797.710.00 1,739,904.00
Mobar vehicles 10,000.00 10,000.00
Total Fixed Assets 23,558,078.00 21,921,290.00
IV ESEfen s
CEA TD #1 - 9 Apr 2024 52530584 921,083 .66
CEA TD #2 - 17 Jun 2024 44393618 0.00
CEA TD #3 - 29 Jul 20248 505,301.41 0.00
CEA TD #4 - 13 Mar 2024 500,000.00 0.00
CEA TD #5 - B May 2024 500,000.00 0.00
CEA TD #6 - 2B Auig 2024 (Kable Ry Sale) 790,506.17 0.00
Geslong Bank Saver Account 31953 462, 764.13
Geslang TD - 10 Aug 2024 47595857 0.00
Westpar Cash Reserve 56,234.70 602,201.33
Total Investments. 3.796,562.40 1,986,049.12
ACPT Client Fund 1,604.25 .00
Total Assets 27.570,905.91 24,645,649.36
Liabilities
Current Liabilities
MIC Bus Grant 0.0 77.45
5L Peter's 200 years 1,689.97 0.00
Employee Liabilities 45,440.40 45,871.99
Taxes Summary (2,458.47) 1,935.47)
Mission Deposits for Payment 5,976.31 5.684.06
Church Groups 13,296.75 9.987.91
Yessth Ministes 000 38,316.04
Twist Farewell 000 50.00
MTS Agprenticeship Grant 17,000.00 22,000.00
Owed to Ministers re MDBA bal. 64,731.53 47.522.52
Total Current Liabilities 149,676.49 167,574.50
5t Pater's Anglican Church Campbelitown | Balance shest repart | Generated 79 Feb 2024 Page1of 2



Total Liskdinies

it Assirs

Parish Funds
Aerailated Funcs
Crrant Surplus f {Dalit)
Aezat Revaluation Ruserea
Liths Mairt Rasaina

Tatal Parish Fumnds

148,576, 40
P A 2842

13,235, 155.36
1,167 36556
14,045 430 08
25,751.00

AN .60

Lkt Year
17,5750
24,478,074 86

12, 138,995.51
#07,150.85
12 I70,65298
BE,TE1.00

24,533, 550 04

&1 Patar's Anglican Church Campbellien | Balange shoet repon | Ganarated 29 Feb 1004

Fage 2of 2



Profit and loss report
Cash mode
01 Jan 2023 - 31 Dec 2023

Tetal
Actual Last Year
4-0000 Ineame
4-1000 Oferings & Donations
4-1100 5t Peter's Offerings 647,546.73 555,490,609
4-1150 St Andrew's Offertory 39,624.35 34,386.19
41160 MIC Offertary 35,419.30 18,736.36
4-1200 Donations for Parish{Mo Prop) 4817.70 7.276.10
Total Offerings & Donations 727,408 08 616,689.34
42200 Jobkesper 0,00 29,700.00
4-3000 Property Income
4-3100 Property Lease Rental Income 630,736.73 362 624.08
4-3200 License Fess 200 0.00
4-3300 Casual Booking Fess 451000 4,300.00
Total Praperty Inconme 635,248.73 356,924.08
4-3500 Cemetery/Columbarium
4-3501 Calurmbarium Niches 1284744 11,968.90
4-3510 Interrment Fes 000 173316
4-3520 Plagues Sales 1,802.10 350,00
4-3530 Removal of Ashes 000 365.00
4-3550 GravesiColumb Maintenans 91500 0.00
4-3600 Cemetery Services 5,700.00 19,289.17
Total Cemetery/Columbarium 21,271.54 33,206.2%
4-2100 Anglicare Grams - E 1,061.43 9,592.45
4-4201 Macarthur Indigenous - SAIPM-E 22,500.00 25,000.00
4-4205 Anglican Aid Grant - E 2053135 30,209.49
4-4502 Jobkeeper Payment 000 {22,700.00)
4-5000 Finance Income
4-5100 Bank Interest Received 6,619.55 4,635.88
A-5200 Inwestient Interest Res'd 66,977.99 7.599.96
Total Finance Income 73,597.54 12,235.84
4-6000 Other Income
4-5120 St Peter's Grammar Chaplaingy 1003508 5.017.54
4-6300 Profit from Sale of Property 652.560.17 0.00
4-5913 St Andrews Contribution 000 700,00
A-5035 Suivdiies 9,827 85 110.00
Total Other Income 672,418.11 5.327.54
4-7100 Ministry Activities Income
47101 Ministry Activity Income 830,70 0.00
Total Ministry Activities Income 899.70 0.00
St Perer's Anglican Charch Campbelltown | Profit and loss report | Generated 29 Feb 2024 Pagetof 3
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Totad
Actual Last Year
47110 Wedding Serdces 000 152500
47120 Funeral Serdices 500,00 2ESE TS
4<T500 Fundraising Event Income
47510 Sales 35,00 SEI S
Taotal Fundralsing Event income 35100 SEI S5
45000 Recelpts from Within Parish
45010 5t Andrews Fayment for | Moss 000 10,4410
45110 5t Peter's Danaticn for MIC 0.0 0,550
Tatal Receipts from Within Parish o 20,440,958
Tatal Income 2,175, 5TROE 1,124,533 49
Gross Profit 2,175, 5T208 1,124 532.49
E=D000 Expenses
6=1000 Ministry Staffing
5=1100 Stipends & Salaries 552 BE1.05 537, 15458
=190 Parish Cost ReCoveries 175,475.50 203,722.10
Tatal Ministry Staffing TEE IBEES TAOLETTOE
6-2000 RESOLNCES
=210 Resowrces for Ministry 5 EES 55 3,555.18
6-Z200 Resources for Warship 1,070.68 1,408 78
Tatal Resources [+ 10577 45
6-Z300 Donations
E£=2310 Danation fram Parish Funds 24,606.50 23T
E=Z311 Danations to CAHSM 2,000.00 ood
E=Z340 Gifts & Testimonials 0.0 5000
Tatal Donations 6,606.50 I3ERE 2
5=3000 Farish Administration
6-3100 Office Expenses 4586953 AT IS
5=3600 Administration Staffing ETETEES 55, DS0LAE
5=5000 Frofessional services B ITOIS 6, T4EET
Tatal Parish Administration 153, 11574 108,813 51
5=5000 Farish Froperty & Vehides
£=5001 School Hall Rental 1z.338.00 ood
=500 Litilithes BOBEE 14 BB
E=5305 Al Conditioning - Aepairs 33000 TEETS
E=5210 Electrical Repairs 2,253.00 D000
E=5215 Fire Safety Check/Equipmant 206220 TaaED
E=5330 Plumbing Riepairs 10,253.18 250000
E=5225 Church Organ 1,034.00 155750
E=5230 Pairting ] 45455
E=5231 Pest Cantral 3,520000 ood
E=5340 General [Handyman] Renairs 1,966.31 4Er 14
E=5251 Finor Coverings 436455 ood
E=5350 Cleaning & Waste Removal 14,2363 15,1445
E=5270 Landsaping f Grounds Care 10,47 SO0L00
E=5280 MusicSound Sysiem Repairs 530,55 E1EET
E=5300 Improvement <007 Sinking Fund 000 3274750
67170 Cemetery/ Columb Expenses 3,531.40 150117
Tatal Parish Property & Yehicles ELEIETE ET440Z
5t Peters Anglican Church Campbelitown | Frofic and loss repon | Generated 29 Feb 2024 Fage 2af 3

11



Total

Actual Last Year

E=BD00 Extraordinary Expenses
E<E100 Ministry Activities Expense 20,430,486 36,333 7T
G-EED0 Paymients Within Parish woa 9.999.95
Total Extracrdinary Expenses B0 A0S 45,333 73
Total Expenses 1.D0E 305 52 1M7.TTEE
Operating Profit 1,167 366,56 107, 15985
Met Prafit 1. 167 36555 07 159.ES
5t Peter's Anglican Church Campbelliown | Frofit and loss repant | Generated 23 Feb 2004 Page 3af 3
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Stewardship of Church Finances

Being a good steward of our finances is not just being smart with our money, but also
having the compassionate heart of Jesus - being sacrificial and generous with what we
have.

In the context of the local church, it is our goal (the wardens’ and the treasurer’s) to be
good stewards of the finances that the church has entrusted to us. Practically, there are
three elements of being good stewards of church finances:

1. Sound financial management;
2. Strong financial systems and controls;
3. Being generous and outward looking.

Allow me to present to you some achievements in each of these areas this year.

SOUND FINANCIAL MANAGEMENT
This year our Wardens have been striving to manage the church’s finances as wisely as
possible, mostly working behind the scenes. Among other things:

1) Negotiating complex lease agreements across our church properties

2) Negotiating with Standing Committee the terms and conditions of property sale
and leases benefitting the local church ministry

3) Negotiating and finalising the sale of the Kable Rd. property, with the funds
invested in a Term Deposit awaiting the purchase of a replacement Assistant
Minister’s home.

4) Opening cash deposit accounts with significantly better returns (averaging 4.9%
p.a.) than the default ACPT fund.

5) Seeking the best value in all maintenance and repair projects across our church
properties.

13



At the heart of this is our aim to be the best stewards possible of the church’s property

and finances.

STRONG SYSTEMS AND CONTROLS
Being good stewards of church finances also means that we have proper systems in

place. For instance:

1)
2)
3)

4)

5)

6)
7)
8)

9)

Our cash offertory is always handled and counted by two people, unrelated to each
other;

Our cash offertory is taken to the bank by another member to be deposited into the
church’s bank account every week;

As the treasurer | don’t handle, count, or bank the cash offertory;

The church’s transaction accounts are set up as ‘two to sign’ meaning that any
withdrawals needs to be authorized by two wardens or the treasurer and one
warden;

David Carter (member of the Wednesday 9:30 am service) also helps me with
bookkeeping and becomes a second set of eyes into the expenses of the church. He
has the mandate to report any unusual transactions to the wardens and the senior
minister;

All claims must be supported by an invoice or receipt;

Every month | present the church financials to Parish Council members;

Our accounts are reviewed annually by an independent financial practitioner as per
diocesan requirements. | need to present him with our bank statements, parish
council minutes, offertory sheets, leave records, superannuation reports, leave
entitlements, diocesan circulars, insurance documents and any receipts that he
chooses to ask for randomly;

Parish Council has developed a spending delegation policy to ensure clarity and
control for all who have authority to expend budgeted funds across the Parish.

10) We seek three quotes (two, if there aren’t three suppliers available) for any large

procurement of goods and services, subject to special delegations provided by Parish
Council either bespokely or through the Spending Delegation Policy.

14



PRACTISING GENEROSITY AND LOOKING OUTWARD

The third aspect of good financial stewardship of church finances is seeking to be
generous and wise with our finances to bless others in gospel ministry. The church and
parishioners have had a longstanding relationship with our mission partners in the local
community (MIC and CAHSM), nationally (BCA), and in overseas mission (CMS).

From parish funds we aim to allocate approximately 10% of our offertory receipts to
those four organisations, scripture material in our local public schools, and mission and
outreach events.

$45,000
$40,000
$35,000
$30,000
$25,000
$20,000
$15,000
$10,000

$5,000

SAIPMC/MIC CAHSM CMS BCA Others
M From Parish Funds $27,469 $2,000 $24,607
M From Parishioners $1,051 $17,006 $6,561 $1,680

S-
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Youth & Children’s Minister Pledge. At the beginning of 2019 we collected pledges for
a new Youth and Children’s Minister and the amount received finally totalled $38,316.
We were able to offset this against Michael Kinsey’s stipends in 2023.

16



Church Finances = 2023

The following pages focus on St. Peter’s Church financials, relevant to our church’s operations. The figures equate to the Whole Parish Audited
Financials, less Church Groups activities, Macarthur Indigenous Church, and the Cemetery Trust.
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With property income, overall
parish is in $465,209 surplus

-$193,631

4

$465,209

$35,428
$91,485
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The following graph outlines the actual income and expenses against budget for 2023. Anything above the line shows a position

better than budget, and anything lower shows it ended up being worse than budget.
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2023 Budgeted Income

OTHER
INCOME
1%

INTEREST
INCOME
6%

CHURCH
PROPERTY
INCOME
32%

TOTAL
OFFERTORY
61%

2023 Actual Income

INTEREST
INCOME
5% OTHER INCOME

TOTAL
OFFERTORY
48%
CHURCH
PROPERTY
INCOME

46%
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2023 Budgeted Expenses 2023 Actual Expenses

PRROPERTY EXPENSES (incl.
PRROPERTY EXPENSES provisioned)

(incl. provisioned) -18% -19%
ADMINISTRATION &
SUPPORT
-7%
OPERATIONS
-4%
OPERATI
-4%
MINISTRY
TRAINING & MINISTRY ISTERS
MISSION ISTERS TRAINING & STS
GIVING -5% MISSION 7%

OSTS

-47% GIVING

-4%

Childrens/Yout Childrens/Yo

h ministry -1% ministry
0%
PARISH COST General
General RECOVERIES Ministry PARISH COST
Ministry -2% 16% 1% RECOVERIES
-16%

20



Monthly Giving
(12 month running average)
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There is increased generosity from members to church, up from $49,426/month in December 2022 to $56,687/month by
December 2023 (based on a 12-month running average) or 12.85%. The trend in giving for 2023 is steadily increasing.
Congregation giving to external mission (via church) for 2023 is $15,818, down from $26,298.

Mission Donations Received for Onpayment

$30,000
$25,000
$20,000
$15,000
$10,000
5. [ [
CAHSM CMS BCA Others Total
m 2023 $1,365 $9,726 $3,007 $1,720 $15,818
m 2022 $1,051 $17,006 $6,561 $1,680 $26,298
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Cash Flow

The following graph shows how much cash is available at the
end of every month, after we take out all liabilities. This graph
also shows that we have been progressively building our cash
provision for property expenses, as seed capital for our master
planning and to meet any large and unexpected repairs and
maintenance. Working cash has increased from $541,278 to
$1,048,482 during the year, while provisioned property has
increased from $1,840,248 to $1,922,248.
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Draft Budget — 2024
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Budget 2024 — Comments

1. This budget takes into account both St. Peter’s and St. Andrew’s income and
expenses.

2. Offertory receipts are budgeted to meet staffing costs including Parish Cost
Recoveries and some ministry activities expenses and operational costs. Other
receipts (predominantly from property) are budgeted to meet property and
administration costs. This requires offertory to increase by 16.3% compared to
2023 actuals.

3. If our offertory were to meet all administration and operational costs it would
need to increase by 37.2%.

4. We are continuing to provision $100,000 annually towards our property sinking
fund as major works are due for the Lithgow St. shops and various buildings within
our church precinct. This is included in property expenses.

5. Church property income includes net rental income received from the Lithgow St.
shops, and the ground lease of SPAG.

6. The Parish supports external mission by donating 4% of offertory received for

CMS, $2,000 for CAHSM, S$5,000 for MTS, $28,600 for Macarthur Indigenous
Church, and serving our local public schools with SRE material. Q
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